
ASIT C. MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Nucleus House', Saki Vihar Road, Andheri (East}, Mumbai 400072.• Tel.: +91-22 61325757 / 28583333 

Email id: lnvestorgrlevance@acmfsl.co.ln / compliance@acm.co.in / accounts@nucleusservices.com 
Website: www.acmfsl.com • CIN: L65900MH1984PLC091326 

12.11.2022 

To, 
The BSE Limited, 
Listing Department, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai: 400001. 

Scrip Code- 530723 

Dear Sir/Madam, 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Subject: Outcome of the Board Meeting held on November 12, 2022. 

The Board Meeting of the Company was held today i.e. Saturday, November 12, 2022. The 
Board of Directors has inter-alia considered and approved the following; 

1. Un-audited Standalone and Consolidated Financial Results along with the Limited 
Review Report for the Quarter and Half Year Ended September 30, 2022. 

2. The extract of the results in the prescribed format, wh ich will be published in the 
English and Marathi newspaper within the prescribed time. 

The Board meeting commenced at 10.00 a.m. and concluded at 1:30 p.m. 

Kindly take the.same on record and acknowledge t he same. 

Thanking you 

Yours faithfully 
For Asit C. Mehta Financial Services Limited. 

Chairman 
DIN: 00169048 

Encl: - As Above .. 

Office: 318, Podar Chambers, 3rd Floor, SA Breivi Road, Fort, Mumbai - 400001. 
Tel.: 022 - 61325959 • Fax: 022 - 22700118 
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Review Report on unaudited standalone financial results of Asit C. Mehta Financial Services 
Limited for the quarter and half year ended September 30, 2022 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Asit C. Mehta Financial 
Services Limited p for the quarter and half year ended September 30, 2022 n )
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ( the Regulations ). 

2. This Statement, which is the responsibility of the Company s Management and approved by the d 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 , prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India and in compliance with the Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. The unaudited standalone financial results for the quarter ended June 30, 2022, quarter and half year ended 
September 30, 2021 were reviewed by another auditor whose report dated August 05, 2022 and October 28, 2021
respectively expressed an unmodified conclusion on that Statement. The standalone financial results for the year 
ended March 31, 2022 were audited by another auditor whose report dated May 27, 2022 expressed an unmodified 
opinion on those financial results.

Our conclusion is not modified in respect of these matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner 
Membership Number: 117812
UDIN: 22117812BCXBPI2259

Mumbai
November 12, 2022

MSKA & Associates 
Chartered Accountants 

Independent Auditor's 

('the Com any') ('the Stateme t' 

Company's Boar 

'Interim Financial Reporting' ('Ind AS 34') 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Statement of Unaudited Standalone Financial Results for the quarter and Half year ended September 30, 2022 

Quarter ended Half year ended 

Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I. Income 
a. Revenue from operations 64.50 71.16 49.99 135.66 99.96 

b. Other income 18.60 16.08 6.73 34.68 36.08 

Total income 83.10 87.24 56.72 170.34 136.04 

II. Expenses 
a. Employee benefits expenses 0.72 0.27 5.08 0.99 10.86 

b. Finance cost 163.52 153.04 95.77 316.56 204.81 

c. Depreciation and amortisation expense 29.25 28.62 30.79 57.87 61 .24 

d. Other exoenses 44.76 36.20 24.53 80.96 50.41 

Total expenses 238.25 218.13 156.17 456.38 327.32 

Ill. Profit / (Loss) before exceptional items and tax (1-11) (155.15) (130.89) (99.45) (286.04) (191 .28) 

IV. Exceptional items . - - - -

V. Profit/ (Loss) before tax (Ill-IV) (155.15) (130.89) (99.45) (286.04) (191.28) 

VI. Tax expense 

(1) Current tax - - -
(2) Deferred tax (assets)/ liabilities (0.68) (0.18) (004) (0.86) (0.12) 

(3) MAT credit entitlement written off - - -
(4) Prior year tax adjustment - - -
VII. Total tax (0.68) (0.18) (0.04) (0.86) (0.12) 

VIII. Net Profit / (Loss) after tax (V-VII) (154.47) (130.71) (99.41) (285.18) (191.16) 

IX. Other comprehensive income, net of tax 

a.Items that will not be reclassified subsequently to profit or loss 
i. Remeasurement gain / (loss) on defined benefit plan - - - - -

ii. Net (loss)/gain on FVTOCI of equity investments 1.25 - 1.25 -

iii. Income tax on above (0.32) - - (0.32) 

X. Total comprehensive income, net of tax (153.54) (130.71) (99.41) (284.25) (191.16) 

XI. Paid-up equity share capital (face value Rs.10 per share)•• 484.74 484.74 483.87 484.74 483.87 

XII. Other equity 
XIII. Earnings per share (of Rs.10/- each) 

I 
(not annualised for the quarter and half year): 

(a) Basic•(Rs.) (3.18) (2.70) (2.05) (5.88) (3.95) 

(b) Diluted•(Rs.) (3.18) (2.70) (2.05) (5.88) (3.95) 

Rs in Lakhs 

Year ended 
31.03.2022 

(Audited) 

239.60 
200.95 
440.55 

15.31 
457.21 
123.09 
111.39 
707.00 

(266.45) 
-

(266.45) 

0.04 
10.39 
0.17 

10.60 
(277.05) 

0.36 
-

(0.09) 

(276.78) 

484.74 
3,714.86 

(5.72) 
(5.72) 

• Basic and diluted earnings per share 1s calculated excluding 1,05,183 (March 31 . 2022: 1,05,183 / September 30, 2021: 1,18,985 ) treasury shares. 
•• Excluding 1,05, 183 (March 31 , 2022: 1.05, 183 / September 30, 2021 : 1, 18,985 ) treasury shares of Rs. 1 O each fully paid up held by Nucleus Stock 

Trust. created wholly for the benefit of the Company 

Notes :-
1 The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at its 

meetings held on November 12. 2022. The above financial results for the quarter and half year ended September 30, 2022 have been reviewed by M S K 
A & Associates, Chartered Accountants, on which they have issued unmodified conclusion. The financial results for the quarter ended June 30. 2022. 
quarter and half year ended September 30. 2021 and year ended March 31 . 2022 were reviewed I audited by Chandrakant & Sevantilala & J. K. Shah & 

Co., Chartered Accountants, on which they had issued unmodified conclusion / opinion. 

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS 34 Interim financial 
reporting") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the other accounting principles 
generally accepted in India. The Company has applied its significant accounting policies in the preparation of these financial results consistent with those 

followed in the annual financial statements for the year ended March 31. 2022. 

3 The Board of Directors of the Company passed a resolution dated April 16, 2021 to consider and approve the Scheme of merger of the Nucleus IT 
Enabled Services Ltd. (Wholly owned subsidiary) with the Company. Accordingly, the Company had filed the application before Hon'ble National 
Company Law Tribunal , Mumbai ("NCLT"). The appointed date under the proposed scheme is March 31, 2021. The NCL T has passed Interim Order 
dated August 17, 2021 . The NCL T is yet to approve the Scheme. Pending approval. no effect of the same is given in the books of account of the 

Comn::inv. 
4 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent 

in September 2020. The Code has been published in the Gazette of India. However. the date on which the Code will come into effect has not been 
notified. The Company will assess the impact of the Code when it comes inlo effect and will record any related impact in the period the Code becomes 
offcrti\tO 

5 The figures for the quarter ended September 30. 2022 and the quarter ended September 30. 2021 are the balancing figures between unaudited figures in 
respect of half year ended September 30, 2022 and September 30. 2021 and the unaudited figures of the quarter ended June 30. 2022 and June 30, 

2021 respectively. 

6 Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of 

the current period. 

Place :- Mumbai 
Date :- November 12, 2022 

For Asit C Mehta Financial Services Limited 

~~ 
AsitC Mehta 
Chairman 
(DIN : 00169048) 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Standalone Unaudited Balance Sheet as at September 30, 2022 

Particulars 

I. ASSETS 
(1 ) Non-current assets 

(a) Property, plant and equipment 
(b) Investment property & Right of use assets 
(c) Financial assets 

(i) Investments 
(ii Trade receivables 
(iii) Others financial assets 

(d) Non-current tax assets 
( e) Other non-current assets 

Total non current assets 

(2) Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(iv) Loans 
(v) Other financial assets 

(b) Other current assets 
Total current assets 

Total Assets 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
{b) Other equity 

Total equity 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 

Total non- current liabilities 
(2) Current liabilities 

(a) Financia l liabilit ies 
(i) Borrowings 
(ii) Lease liabilities 

(iii) Trade payables 

I 

- dues to micro enterprises and small enterprises; and 
- dues to creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

Place :- Mumbai 
Date:- November 12, 2022 

As on 
September 30, 2022 

18.29 
4,653.12 

4,956.12 
16.37 
12.60 
85.89 
17.38 

9,759.77 

23.55 
20.84 
80.93 

2,066.09 
12.50 
25.27 

2,229.18 

11 ,988.95 

484.74 
3,430.62 
3,915.36 

5,402.60 
1.47 

26.41 
0.01 
2.60 
7.08 

5,440.17 

2,463.00 
1.50 

-
84.56 

73.66 
10.70 

2,633.42 
8,073.59 

11,988.95 

Rs in Lakhs 

Ason 
March 31, 2022 

19.32 
4,709.96 

4,954.57 
16.37 
12.60 
72.94 
17.70 

9,803.46 

35.10 
29.71 
80.93 

1,079.76 
10.95 
29.86 

1,266.31 

11,069.77 

484.74 
3,71 4.86 
4,199.60 

5,377.51 
2.25 
-

0.07 
3.14 
0.41 

5,383.38 

1,262.03 
1.43 

-
83.49 

110.41 
29.43 

1,486.79 
6,870.17 

11,069.77 

For Asit C Mehta Financial Services Limited 

Asit C Mehta 
Chairman 
(DIN : 00169048) 



A. 

B. 

C. 

Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Unaudited Standalone Statement of Cash Flows for the Half year ended September 30, 2022 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / (Loss) before tax 
Add / (Less):- Adjustments for non-cash I non-operating Items: 

Depreciation and amortisation expense 
Interest income 
Amortisation of financial guarantee and deffered Income 

Finance costs 
Operating profit before changes in working capital 

Adjustment for changes in working capital 
(Increase) I Decrease in Trade receivables 
(Increase) / Decrease in Other financial assets 
(Increase) I Decrease in Leased liability 
(Increase) I Decrease in Other current assets 
(Increase)/ Decrease in Long term loan / Other non current asset 
Increase/ (Decrease) in Trade payables, Other liabilities 
Increase I (Decrease) in Other financial liability 
Increase I (Decrease) in Provisions 

Cash generated from operations 
Less: Direct taxes refund/(paid) [net] 
Net cash flow from / (used in) operating activ ities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Interest received 
Inter corporate loan given (net)/ received back 

Net cash flow (used in)/ from investing act ivities (B) 

CASH FLOW FROM FINANCING ACTIVITY 
Interest and other finance cost paid 
Long term borrowing (net of repayment) 
Inter-corporate deposit (net of repayment) 

Net cash flow (used in) financing activities (C) 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + (C) 

Cash on hand 
Balances with scheduled banks on current accounts 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 

Cash on hand 
Balances with scheduled banks on current accounts 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 

Place :- Mumbai 
Date :- November 12, 2022 

Rs. in Lakhs 

For the half year ended For the half year ended 
September 30, 2022 September 30, 2021 

(Unaudited) (Unaudited) 

(286.03) (191.28) 

57.87 61 .24 

(32.70) (35.46) 
(1.67) (0.63) 

316.56 204.81 

54.03 38.68 

11.55 (9.57) 

(1.56) (1.03) 

(0.72) -
14.88 (10.17) 

- (0.54) 

(10.98) 8.48 
(12.15) -

(0.06) 0.37 

54.99 26.22 

(12.95) 49.60 

42.04 75.82 

2.02 3.58 

(986.32) 328.95 

(984.30) 332.53 

(316.66) (209.71) 

95.94 (109.26) 

1,1 54.11 (74.91) 

933.39 (393.88' 

(8.87) 14.47 

0.35 0.20 

29.36 2.64 

29.71 2.84 

0.14 0.51 

20.70 16.80 

20.84 17.31 

(8.87) 14.47 

For Asit C Mehta Financial Services Limited 

Asit C Mehta 
Chairman 
(DIN : 00169048) 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Segment Wise Revenue, Results And Capital Employed for the quarter and Half year ended September 30, 2022. 
Rs. in Lakhs 

Particulars 

1. Segment revenue 

(a) Advisory and consultancy 
(b) Investment activities 
Total 

Less: Inter seamen! revenue 
Net income from operations 

2. Segment results (profit)(+)/ loss(-) before tax and interest 

(a) Advisory and consultancy 
(b) Investment activities 
Total 

Less: Interest 
Add: Unallocable income 
Total profit before tax 

3. Capital employed 
(Segment assets minus segment liabilities) 
(a) Advisory and consultancy 
(b) Investment activities 
(c) Unallocable 
Total 

Place :- Mumbai 
Date :- November 12, 2022 

Quarter ended Half year ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudited (Unaudited) (Unaudited) 

1.00 2.00 6.00 3.00 12.00 

63.50 69.16 43.99 132.66 87.96 
64.50 71 .16 49.99 135.66 99.96 

- - - - -
64.50 71 .16 49.99 135.66 99.96 

(0.15) 0.61 3.20 0.46 6.00 

(117.48) (93.18) (79.77' (210.66) 1171 .12' 
(117.63) (92.57) (76.57) (210.20) (165.12) 

56.12 54.40 29.61 110.52 62.24 

18.60 16.08 6.73 34.68 36.08 

(155.15) (130.89) (99.45) (286.04) (191.28) 

26.44 25.62 43.59 26.44 43.59 

3,868.90 3,932.65 4,149.10 3,868.90 4,149.10 

20.02 110.62 91 .66 20.02 91 .66 

3,915.36 4,068.89 4,284.35 3,915.36 4,284.35 

For Asit C Mehta Financial Services Limited 

Asit C Mehta 
Chairman 
(DIN : 00169048) 

Yearended 
31.03.2022 
(Audited) 

36.54 
203.06 
239.60 

-
239.60 

15.77 
(374.49) 
(358.72) 
108.68 
200.95 

(266.45) 

35.58 
4,083.11 

80.91 
4,199.60 
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unaudited consolidated financial results of Asit C. Mehta Financial Services 
Limited for the quarter and half year ended September 30, 2022 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Asit C. Mehta Financial 
Services Limited ( Holding Company , its subsidiaries (the Holding Company and its subsidiaries together referred
to as the Group ) ), being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ( Regulations ).

2. This Statement, which is the responsibility of the Holding Company s Management and approved by the Holding 
as been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 , prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India and in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company

1 Nucleus IT Enabled Services Limited Wholly Owned Subsidiary

2 Asit C. Mehta Investment lnterrmediates Limited Subsidiary

3 Edgytal Fintech Investment Services Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

MSKA & Associates 
Chartered Accountants 

Independent Auditor's Review Report on 

'the ') 
' ('the Statement' 

'the 

Company's Board of Directors, h 
'Interim Financial Reporting' ('Ind AS 34') 
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6. We did not review the interim financial results of 3 subsidiaries included in the Statement, whose interim financial 
results reflects total assets of Rs. 12,015.07 lakhs as at September 30, 2022 and total revenues of Rs. 813.43 lakhs and 
Rs. 1,575.97 lakhs, total net loss after tax of Rs. 208.49 lakhs and Rs. 383.62 lakhs (before consolidation adjustments)
and total comprehensive loss of Rs. 184.48 lakhs and Rs. 375.78 lakhs (before consolidation adjustments), for the
quarter and half year ended September 30, 2022, respectively, and cash flows (net) of Rs. (194.38) lakhs (before 
consolidation adjustments) for the half year ended September 30, 2022, as considered in the Statement. These interim 
financial results have been reviewed by other auditor whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above.

Our conclusion is not modified in respect of the above matter.                     

7. The unaudited consolidated financial results for the quarter ended June 30, 2022, quarter and half year ended
September 30, 2021 were reviewed by another auditor whose report dated August 05, 2022 and October 28, 2021 
respectively expressed an unmodified conclusion on that Statement and the audited consolidated financial results for 
the year ended March 31, 2022 were audited by another auditor whose report dated May 27, 2022 expressed an 
unmodified opinion on those financial results.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner 
Membership Number: 117812
UDIN: 22117812BCXBGP8305

Mumbai
November 12, 2022

MSKA & Associates 
Chartered Accountants 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Statement of Unaudited Consolidated Financial Results for the quarter and Half year ended September 30, 2022 

Quarter ended Half year ended 
Particular.; 

30.09.2022 30.06.2022 30 .09.2021 30.09.2022 30.09.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I. Income 
a. Revenue from operations 702.17 639.08 891 .86 1,341 .25 1,835.56 
b. Other income 66.83 97.32 78.07 164.15 169.60 

Total income 769.00 736.40 969.93 1,505.40 2,005.16 
II. Expenses 

a. Employees benefits expenses 298.19 300.60 213.21 598.79 424.45 
b. Finance cost 239.05 235.55 174.38 474.60 360.74 
c. Depreciation and amortisation expense 89.73 88.40 41 .30 178.13 82.23 
d. Other expenses 510.36 413.33 568.63 923.69 1,107.96 

Total expenses 1,137.33 1,037.88 997 .52 2,175.21 1,975.38 
Ill . Profil / (Loss) before exceptional items and tax (1-11 ) (368.33) (301 .48) (27 .59) (669.81) 29.78 
IV. Exceptional items -
V. Profit / (Loss) befo re tax (Ill-IV) (368.33) (301.48) (27.59) (669.81) 29.78 
Tax expense 

- Current tax 
- Deferred tax (assets)/ liability (5.36) 3.60 6.98 (1.76) (3.71) 
- MAT credit entitlement 0.65 0.65 
- Prior year tax adjustment 0.08 (0.37) 0.08 (0.37) 

VI. Total tax (5.36) 4.33 6.61 (1 .03) (4.08) 
VII.Profit from discontinued operations 

- Tax on the said profit 
VIII. Net Profit/ (Loss) after tax (V-Vl+VII ) (362.97) (305.81) (34.20) (668.78) 33.86 
IX. Other comprehensive income, net of tax 
Items that will not be reclassified subsequently to profit or loss 
i. Remeasurement gain I (loss) on defined benefit plan 2.82 (12 .10) 3.89 (9.28) 1.28 
ii . Net (loss)/gain on FVTOCI o( equity investments 30.53 (9.52) 22.34 21 .01 79.42 
iii. Income Tax on i) and ii) above (8.40) 5.44 (4.32) (2.96) (18.48) 
X. Total comprehensive income, net of tax (338.02) (321 .99) (12 .29) (660.01) 96.08 
1. Net Profit I (Loss) attributable to 

Owners of the Company (335.89) (279.67) (84.22) (615.56) (103.32) 
Non controlling interest (27.08) (26.1 4) 50.02 (53 .22) 137.18 

2. Other comprehensive income attributable to 
Owners of the Company 21.60 (15.06) 12.42 6.54 35.96 
Non controlling interest 3.35 (1.12) 9.49 2.23 26.26 

3. Total comprehens ive income attributable to 
Owners of the Company (314.30) (294.71) (71 .80) (609.01) (67.36) 
Non controlling interest (23.72) (27.28) 59.51 (51.00) 163.44 

XI. Paid-up equity share capital ( face value Rs.1 0 per share) ... 484.74 484.74 483.87 484.74 483.87 

XII. Other equity 
XIII. Earnings per share (of Rs.10/- each) 
(not annualised for the quarter and half year): 

a. Basic• (7.49) (6.31) (0.71) (13.80) 0.70 
b. Diluted• (7 .49) (6.31) (0.71) (13.80) 0.70 

• Basic and di luted earnings per share Is calcu lated excluding 1 ,05. 183 (March 31 . 2022: 1,05.183 / September 30. 2021 : 1.18,985) treasury shares. 

Rs in Lakhs 

Year ended 

31 .03.2022 
(Audited) 

3.453.62 
700.46 

4 ,1 54.08 

792.97 
792.72 
167.49 

2,242 .05 
3,995.23 

158.85 

158.85 

-
71.86 
10.39 
(0.20) 
82.05 
69.53 

146.33 

3.75 
41.51 

(11 .40) 
180.19 

108.24 
38.09 

32.23 
1.63 

140.47 
39.71 

484.74 
101.19 

3.02 
3.02 

•• Excluding 1,05.183 (March 31, 2022 : 1,05,183 / September 30. 2021 : 1,18.985) treasury shares of Rs. 10 each fully paid up held by Nucleus Stock Trust. created wholly for the 
benefit of the Holding Company. 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Consolidated Segment wise Revenue, Results and Capital employed for the quarter and Half year ended September 30, 2022 

Rs in Lakhs 
Quarter ended Half Year ended Year ended 

Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

IUnauditedl IUnaudltedl I Unaudited} (Unaudited} (Unaudited) (Audited) 

1. Segment revenue 
a. Advisory and consultancy 1.00 2.00 6.00 3.00 12.00 36.54 
b. Investment activities 27 .07 32.72 9.70 59.79 19.39 78.02 
c. Information technology - 0.42 5.1 4 8.18 
d. Stock broking and allied services 674 .11 604.35 875.74 1,278.46 1,799.03 3,330.88 

Net income From operations 702.1 8 639.07 891.86 1,~1.25 1,835.56 3,453.62 
2. Segment results (Profit)(+)/ Loss(-) before tax and interest 

a. Advisory and consultancy 19.23 (18.78) 3.20 0.45 6.00 15.77 
b. Investment activities (65.89) (11 .59) (42.15) (77.48) (91.37) (150.93) 
c. Information technology (114.37) (117.65) (2.24) (232.02) (2.17) (19.75) 
d. Stock broking and allied services (35 .08) (15.23) 109.91 (50.311 308.46 406.01 

Total (196.11) (163.25) 68.72 (359.36) 220.92 251.10 
Less: Interest 239.05 235.55 174.38 474.60 360.74 792.72 
Add : Unallocable income 66.83 97.32 78.07 164.15 169.60 700.47 
Total Profit I (Loss) before tax (368.33) (301 .48) (27.59) (669.81) 29.78 158.85 
3. Capital Employed 
(Segment assets minus segment liabilities) 

a. Advisory and consultancy 26.44 25.62 43.59 26.44 43.59 35.58 
b. Investment activities (2.867.81 ) (1.221.50) 1,034.49 (2,867.81 ) 1.034.49 (1,811 .82) 
c. Information technology 968.57 1.334.22 (220.33) 968.57 (220.33) 368.35 
d. Stock broking and allied services 1,883.27 111 .60 1,600.21 1,883.27 1,600.21 2.017.49 
e. Unallocable 20.02 11 0.62 91 .66 20.02 91.66 80.91 

Total 30.49 360.56 2,549.62 30.49 2,549.62 690.51 

Notes : -
1 The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at its meetings held on 

November 12, 2022. The above financial results for the quarter and half year ended September 30, 2022 have been reviewed by M S K A & Associates, Chartered 
Accountants, on which they have issued an unmodified conclusion. The financial results for the quarter ended June 30, 2022, quarter and half year ended September 30, 
2021 and year ended March 31 , 2022 were reviewed / audited by Chandrakant & Sevantilala & J. K. Shah & Co., Chartered Accountants, on which they issued an 
unmodified conclusion/opinion. 

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS 34 Interim financial reporting") 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the other accounting principles generally accepted in India. The 
Company has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the annual financial statements for the 
year ended March 31 , 2022. 

3 The Board of Directors of the Holding Company passed a resolution dated April 16, 2021 to consider and approve the scheme of merger of the Nucleus IT Enabled 
Services Ltd. (wholly owned subsidiary) with the Holding Company. Accordingly, the Holding Company had filed the application before Hon'ble National Company Law 
Tribunal , Mumbai ("NCLT"). The appointed date under the proposed scheme is March 31, 2021 . The NCLT has passed interim order dated August 17, 2021. The NCLT is 
yet to approve the Scheme. Pending approval , no effect of the same is given in the books of account. 

4 As in the past, the Holding Company has, inter alia, provided some of its immovable properties to its subsidiaries on leave and license, that is, these are licensed to entities 
within the Group. Therefore, in terms of the relevant provisions of Ind AS 40 - "Investment Property", such licensed immovable properties, to the extent so licensed, would 
not be regarded as investment properties from the perspective of the Group, these being in the nature of "Owner Occupied Property" ("OOP") in Consolidated Financial 
Statement ("CFS") of the Group. However, it is not practicable or possible to ascertain or find out the cost or deemed cost of such immovable licensed properties for 
presenting as OOP in CFS. In view of this, the Group has not separately presented the amount pertaining to such licensed immovable properties as OOP in CFS and has 
continued to disclose the same under "Investment Property'' only. 

5 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 
2020. The Code has been published in the Gazette of India. However. the date on which the Code will come into effect has not been notified. The Holding Company will 
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

6 The figures for the quarter ended September 30, 2022 and the quarter ended September 30, 2021 are the balancing figures between unaudited figures in respect of half 
year ended September 30, 2022 and September 30, 2021 and the unaudited figures of the quarter ended June 30, 2022 and June 30, 2021 respectively. 

7 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of the current 
penod. 

Place :- Mumbai 
Date :- November 12, 2022 

AsltC Mehta 
Chairman 
(DIN : 00169048} 



Asit C. Mehta Financial Services Limited 

(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai : 400072 

Unaudited Consolidated Balance Sheet as at September 30, 2022 
Rsln Lakhs 

As at As at 
Particulars September 30, 2022 March 31,2022 

IUnaudltedl IAudltedl 
I. ASSETS 
(1) Non-current assets 

(a) Property, plant and equipment 591 .90 609.75 
(b) Capital WIP . . 

(c) Investment property & Right of use assets 4,653.12 4 ,709 .96 
(d) Goodwill 322.60 322.60 
(e) Other intangible assets 936.71 1,038.58 
(f) Financial assets 

(i) Investments 1,609.96 737.15 
(ii) Trade receivables 210 ,00 171 .92 
(iii) Others financia l assets 198.15 172.64 

(g) Income tax assets (net) 256 .00 229.86 
(h) Deferred tax assets (net) 63 .69 . 

(i) Other non-current assets 56.49 58.48 
Total non current assets 8,898.62 8,050.94 

(2) Current assets 
(a) Financial assets 

(i) Trade receivables 392.31 544 .76 
(ii) Cash and cash equivalents 1,006 .90 1,210.15 

(iii) Bank balance other than (ii) above 2,186.98 1,411 .21 

(iv) Loans 1,377.11 2 ,241 .91 

(v) Other financial assets 3,087 .32 3,506.61 

(b) Other current assets 104.93 68.04 

Total current assets 8,155.55 8,982.68 

Total assets 17,054.17 17,033.62 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 484,74 484.74 

(b) Other equity (507.83) 101 .21 

Equity attributable to owners (23.09\ 585.95 

(c) Non controlling interest 368 ,51 419 .51 

Total equity 345.42 1,005.46 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 5,412.54 5,389.95 

(i i) Lease liabilities 1.47 2.25 

(i ii) Other financial liabilities 26.41 . 

(b) Provisions 35.37 23.86 

(c) Deferred tax liabilities 102.37 37.48 

(d) Other non-current liabilities 7.08 . 

Total non- current liabilities 5,585.24 5,453.54 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 5,924 .83 5.275.16 

(ii) Lease liabilities 1.50 1.43 

(iii) Trade payables 
- dues to micro enterprises and small enterprises: and - -
- dues to creditors other than micro enterprises and small enterprises 4,815.54 4 ,875 .63 

(iv) Other financial liabilities 259 .06 293.46 

(b) Other current liabilities 104 .32 120.49 

(c) Provisions 18.26 8 .45 

(d) Current tax liability - -
Total current liabilities 11 ,1 23.51 10,574.62 

Total liabilities 16,708.75 16,028.16 

Total equity and liabilities 17,054.17 17,033.62 

For Asit C Mehta Financial Services Limited 

~~ 
Place :- Mumbai 
Date :- November 12, 2022 

Asit C Mehta 
Chairman 
(DIN : 00169048) 
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Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai : 400072 

Unaudited Consolidated Statement of Cash Flows for the Half year ended September 30, 2022 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (Loss) before tax 
Add/ (Less):- Adjustments for non cash/ non-operating items: 

Depreciation and amortisation 
Interest income 
Dividend income 
Provision for bad debts 
Finance costs 
Gain on sale of fixed assets 
Fixed Assets written off 

Operating profit before changes in working capital 
Adjustment for changes in working capital 

(Increase)/ Decrease in Trade receivables 
(Increase)/ Decrease in Other financial assets 
(Increase)/ Decrease in Other current assets 
(Increase)/ Decrease in Financial and other non current asset 
(Increase)/ Decrease in Loans 
Increase/ (Decrease) in Trade payables .other current liabilities and short-term provisions 
Increase / (Decrease) in Security deposit 
Increase/ (Decrease) in Other financial liability 
Increase/ (Decrease) in Lonq term provision 

Cash generated from operations 
Less: Direct taxes refund//oaid) [net] 

Net cash flow from I (used in) operating activities (A) 
CASH FLOW FROM INVESTING ACTIVITIES 

Interest received 
Placement of bank fixed deposits (net) 
Purchase of property, plant and equipment 
Inter corporate loan given (net) 
Purchase / acquisition of investments 
Sale of investment (net) 

Net cash flow (used in)/ from investing activities (B) 
CASH FLOW FROM FINANCING ACTIVITY 

Interest and other finance cost pa id 
Inter corporate loans / loan from directors (net) 
Repayment on term loan 
Proceeds from short term borrowinq 

Net cash flow (used in) financing activities ('C) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + (C) 
Cash on hand 
Balances with scheduled banks on current accounts 

OPENING BALANCE OF CASH and CASH EQUIVALENTS 
Cash on hand 
Balances with scheduled banks on current accounts 

CLOSING BALANCE OF CASH and CASH EQUIVALENTS 
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 

Place :- Mumbai 
Date :- November 12, 2022 

Rs in Lakhs 

For the Half Year For the Half Year 
Ended September 30, Ended September 30, 

2022. 2021 . 
Unaudited Unaudited 

(669.80) 29.77 
- -

178.12 82 .23 
(115.52) (1 62.43) 

- -
10.00 -

474.59 360.73 
(0.26) -

5.52 -
(117.35) 310.30 

104.37 (77.13) 
393.79 (1 ,583.30) 
(34.89) (12.90) 

- 1.95 
(5.82) 433.33 

(67.21) 1,675.50 
- 30.00 

(7.99) 21 .50 
9.30 38.85 

274.20 838.10 
(26.88) 57.30 
247.32 895.40 

115.52 158.21 
(775.77) 156.19 

(6.82) (175.06) 
870.62 (584 93) 

(851.50) -
- 19.28 

(647.95) (426.31) 

(474.89) (362.94) 
498.23 -

(1 .93) (1 43.92) 
175.97 238.64 
197.38 (268.22) 

(203.25) 200.87 
1.60 1.00 

1,208.55 986.85 
1,210.15 987.85 

0.78 2.04 
1,006.12 1,186.68 
1,006.90 1,188.72 
(203.25) 200.87 

For Asit C Mehta Financial Services Limited 

AsitC Mehta 
Chairman 
(DIN : 00169048) 



12.11.2022 

To, 

Binoy Kantilal Dharod 
Chi ef Financi al Officer 

/\ sit C Mehta Financial Services Limited 
Nucleus house Saki-Vihar Rd. , Andheri (E) , 

Mumbai MH - 400072 IN. 

The Board of Directors/ Members of Audit Committee, 
Asit C. Mehta Financial Services Limited, 

Nucleus House, Saki-Vihar Road, 
Andheri (East), Mumba i: 400 072 . 

Subject: - CFO Certificate 

Dear Sir(s)/Madam, 

Pursuant to the requirement of Regulation 33(2) (a) of the SEBI (Listing Obligat ion and 
Disclosure Requirements) Regulations, 2015, it is hereby certified that : 

The financial statements for the quarter and half year ended September 30, 2022 do not 
contain any materially untrue statement or omit any material fact which may make the 
statements or figures contained therein mis leading or contain statements that might be 
misleading and these statements together present a true and fair view of the Company's 
affairs and are in compliance with existing accounting standards, applicable laws and 
regulations. 

Thanking you, 

Yours truly, 
On Behalf of Board of Directors 
For Asit C. Mehta Financial Services Limited 

\bY--1)\o.~~ 
~ 

Binoy Kantilal Dharod 
Chief Financial Officer 
{PAN: - AMCPD5769P) 



ASIT C. MEHTA FINANCIAL SERVICES LIMITED 
Regd. Office: Nucleus House, Saki- Vihar Road, Andheri (East), Mumbai: 400 072 

CIN: L65900MH1984PLC091326 
Tel: 002-28583333 Email: investorgrievance@acmfsl.co.in Website: www.acmfsl.com 

(fin lakh) 
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 

Sr. 
No. 

I. 
2. 

3. 

4. 

5. 

6. 

7. 

8. 

Notes: 

QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022 
Particulars STANDALONE CONSOLIDATED 

Quarter ended Half year ended Corresponding 3 Quarter Half year 
months ended in ended ended 
the previous year 

30.09.2022 30.09.2022 30.09.2021 30.09.2022 30.09.2022 

(Unaudited) (Unaudited) (Unaudited) Unaudited) Unaudited) 

Total Income from Operations (Net) 64.50 135.66 49.99 702.17 1341.25 
Net Profit / (Loss) for the period (155 .15) (286.04) (99.45) (368.33) (669.81) 
(before Tax, Exceptional and/or 
Extraordinary items) 
Net Profit / (Loss) for the period (155.15) (286.04) (99.45) (368.33) (669.81) 
before tax (after Exceptional and/or 
Extraordinary items) 
Net Profit / (Loss) for the period after (154.47) (285 .18) (99.41) (362.97) (668.78) 
tax (after Exceptional and/or 
Extraordinary items) 
Total Comprehensive Income for the (153.54) (284.25) (99.41) (338.02) (660.01) 
period [Comprising Profit / (Loss) 
for the period (after tax) and Other 
Comprehensive lncome (after tax)l 
Equity Share Capital (Face value of 484.74 484.74 484.74 484.74 484.74 
Rs.JO/-) 
Reserves (excluding Revaluation - - - - -
Reserve) as shown in the Audited 
Balance Sheet of the previous year) 
Earnings Per Share ( of Rs. I 0/- each) 
(for continuing and discontinued 
operations) 
I.Basic: (3 .18) (5.88) (2.05) (7.49) ( 13.80) 
2. Diluted: (3 .18) (5 .88) (2.05) (7.49) ( 13 .80) 

I . The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange 

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 . The full 

format of the Quarterly Financial Results are available on the website of the Company viz. www.acmfsl.com 

and on the website of the Stock Exchange where the shares of the Company are listed viz. BSE Limited i.e. 

www.bseindia.com. 

2. This Statement of Financial Results has been prepared in accordance with the Companies (Indian Accounting 

Standard) Rules, 20 l 5(1nd AS), prescribed under section 133 of the Companies Act, 201 3 and other recognised 

accounting practices and policies as applicable. 



3. The above unaudited financial results have been reviewed by the Audit Committee, and on its 

recommendation, have been approved by the Board of Directors at its meeting held on November 12, 2022. 

The said results have been subjected to limited review by the Statutory Auditors of the Company, who have 

issued an unmodified report thereon. 

Place: Mumbai 
Date: 12th November, 2022 

For Asit C. Mehta Financial Services Limited 

sd/­
Asit C. Mehta 
Chairman 

DIN: 00169048 


